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1.1

1.2

1.3

Definitions

"Act" means the Securities and Exchange Board of lndia Act, 1992.

"Board" means the Board of Directors ofthe Company.

"Code" or "Code of Conduct" shall mean the Code of internal procedures and gonduct for
Regulating, Monitoring and repofting oftrading by insiders of Frontline Securities Limited as

amended from time to time.

"Company" means Frontline Securities Limited.

"Compliance Officer" means Corrpany Secretary or such other senior officer, lvho is

financially literate and is capable of appreciating requirements for legal and regulatory
compliance under these regulations designated so and reporting to the Board of Directors and
who shall be responsible for compliance of policies, procedures, maintenance of records,
monitoring adherence to the rules for the preservation of unpublished price sensitive
information, monitoring of trades and the implementation of the codes specified in these
regulations under the overall supervision ofthe Board of Directors ofthe Company.
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(D

"Connected Person" means:

Any person who is or has during the six months prior to the concerned act been associated

with a company, directly or indirectly, in any capacity including by reason of frequent

communication with its officers or by being in any contractual, fiduciary or employment

relationship or by being a director, officer or an employee of the Company or holds any

position including a professional or business relationship between himself and the Company

rvhether temporary or permanent, that allows such person, directly or indirectly, access to

unpublished price sensirire inforrnation or is reasonabll expected to allou such access. 
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(ii) Without prejudice to the generality ol the foregoing, the persons falling within the following
categories shall be deemed to be connected persons unless he contrary is established,

(a) an irnrnediate relative ofconnected persons specified in clause (i); or
(b) a holding company or associate cor.npany or subsidiary company; or
(c) an intermediary as specified in Section I 2 ofthe Act or an employee or director thereof; or
(d) an investment company, trustee company, asset management company or an employee or

directorrthereof; or
(e) an official ofa stock exchange or ofclearing house or corporation; or
(f) a member of board of trustees of a mutual fund or a member of the board of directors of the

asset management company ofa mutual fund or is an employee thereof; or
(g) a member ofthe Board ofdirectors or an employee, ofa public financial institution as defined

in section 2(72) of lhe Companies Act,2013i or
(h) an official or an employee of a self-regulatory organization recognized or authorized by the

Boald; or

rir a banker ofthe Compan;: or

O a concern, firm, trust, Hindu Undivided Family, company or association ofpersons wherein a

director of the Company or his irnmediate relative or banker of the Company, has more than

ten per cent, ofthe holding or interest.

"Dealing in Securities" means an act of subscribing to, buying, selling or agreeing to
subscribe to buy, sell or deal in the securities ofthe Company either as principal or agent.

Designated Person(s) shall include:

(D Promoter and Promoter Group ofthe company

(ii) Directors of the Company

(iiD Key Managerial Personnel

(i") ConnectedPerson(s)

(v) Immediate Relative(s) ofthe Person mentioned in point (i) to (iv) above.

"Director" means a member of the Board of Directors of the Company.

1,10 "Employee" means every employee of the Company including the Directors in the
employment of the Company.

1.ll "Generally available Information" means inlormation that is accessible to the public on a
IoI-d i)crirn inator) basis.

1.12 "Legitimate Purpose" means and includes sharing ofunpublishecl price sensitive inlorrnation
in ordinary course of business by an insider with partners, collaborators, customers, suppliers.
merchant banker, legal advisors, auditors, insplvency professionals or other advisors or
consultants provided that such sharing has not been carried out to evade or circumvent the
prohibitions of these regulations.

l 13 "Material Financial Relationship" means a relationship in which one person is a recipient of
any kind of payment such as by r.vay ola loan or gift during the immediately preceding twelve
nronths, equivalent to at least 25ok of such payer's annual incor.ne but shall exclude
relationships in which the payment is based on arm's length transaction

l.l4 "Immediate Relative" means a spouse ofa person, and ingludes parent, sibling, and child o1'
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such person or ofthe spouse, any olwhom is either dependent financially on such person, or
consults such person in taking decisions relating to trading in securities.

1.15 "Insider" means any person who,
(D is a Designated person; or
(iD is in possession ofor having access to unpublished price sensitive information.

1.16 "Key Managerial Person" means person as defined in Section 2(51) ofthe Companies Act,
2013.

t

l.l7 "Promoter" shall have the meaning assigned to it under the Securities and Exchange Board ol
India (lssue of Capital and Disclosure Requirements) Regulations, 2009 or any modification
thereof:

1.18 "Promoter Group" shall have the meaning assigned to it under the Securities and Exchange
Board of India (lssue of Capital and Disclosure Requirernent) Regulations, 2018 or any
modifications thereof;

1.19 "Securities" shall have the nreaning assigned to it under the Securities Contracts (Regulation)
Act, 1956 (42 of 1956) or any rr.rodification thereofexcept units ofa mutual f-und;

7.20 "Takeover regulations" means the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 201 I and any amendments thereto;

7.21 "Trading" means and includes subscribing, buying, selling dealing, or agreeing to subscr.ibe,
buy, sell. deal in any securities, and "trade" shall be construed accordingll';

1.22 "Trading Day" means a clay on which the recognized stock exchanges are open the tradine;

7.23 "Unpublished Price Sensitive Information" means any infbrmation relating to a corllpany or
its securities, directly or indirectly, that is not generally available rvhich person becorning
generally available, is likely to rnaterially aflf-ect the price ofthe securities and shall, ordinarily
including br.rt not restricted to, information relating to the follor.ving;

(D Financial results;
(iD Dividends;
(iiD Change in capital structure;
(iv) Mergers, de-mergers, acquisitions, delisting, disposals, disposals and expansion of

business and such other transactions;
(v) Changes in key managerial personnel; and
(ui) Any such other information lvhich rnay affect the price ofthe securities..

7.24 "Regulations" shall means the Securities & Exchange Board of lndia (Prohibition of insider'
Trading) Regulations, 2015 and any amendments thereto,

1,25 "Specified Persons" rneans the Directors, connected persons, the insiders, the Designated
Employees and the promoters and irrmediate relatives are collectively referred to as Specified
Persons. Words and expressions used and not defined in these regulations but defined in the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities Contracts
(Regulations) Act, 1956 (42 ol 1956), the Depositories Act 1996 (22 ol 1996) or the
Companies Act,2013 (18 of2013) and rules and regulations made theleunder shall have the
meanings respectively assigned to them in those legislation.

1.26 "Officer' means and includes any Director, Key Managerial Personnel or any person in
accordance with rvhose directions or instructions the Board of Directors or any or more of the
directors is or are accustomed to act.
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2.1

Annlicability and Effectiveness

This code ol Conduct shall be applicable to all the Designated Persons of the company for
trading in securities ofthe company and it shall be effective frorn April 1,2019.

Role of Comrrliance Officer

The Compliance Officer shall repoft on insider trading to the Board of Directors of the
Company and in particular, shall provide repofis to the Chairman of the Audit Committee, if
any of to the Chairman of the Board of Directors at such frequency as may be stipulated by.
the Board of Directors but not letter than once in a year.

2,2 The Compliance Officer shall assist all designated person(s) in addressing any clarifications
regarding the Seculities & Exchange Board of India (Prohibition of Insider Trading)
Regulations, 20 l5 and the Company's Code of Conduct

Communication and Procurement of Unpublished Price Sensitive Information

No insider shall communicate, provide, or allow access to any unpublished price sensitir,c
infonnation, relating to a conpany or securities listed o proposed to be listed, to any person
including other insiders except where such communication is in lurtherance of legitimate
purposes, performance ol duties or discharge of legal obligations.

No person shall procure from or cause the communication by any insider of unpublished price
sensitive infi:ormation, relating to a company or securities listed or proposed to bc listed,
except in funherance of legitimate purposes, perlormance of duties or discharge of legal
obligations.

Preservation of "Price Sensitive Information"

4.1 All inforination shall be handled within the Company on a need{oJrnow basis and no
unpublished price sensitive infonnation shall be communica.ted to any persof excapt in
fuftherance of the legitimate purposes, performance of duties or discharge of his legal
obligations.

No Insider shall trade in securities of the company either on their own behalf or on behalf of
any other person(s) when in possession ofany Unpublished Price sensitive Inlorrnation.

Unpublished price sensitive information may be communicated, provided, allowed access to
or procured, in connection with a transaction which entails:

An obligation to make an open offer under the takeover regulations where the Board of
Directors of the Company is of inforrned opinion that the proposed transaction is in the best
interests of the Company; or

Not attracting the obligation to make an open offer under the takeover regulations but where
the Board of Directors of the listed Company is of informed opinion that the sharing ofsuch
information is in the best interests of the Company and the information that constitute
unpublished price sensitive infbrmation is dissenlinated to be made generally available at least
trvo trading days prior to the proposed transaction being effected in such frorn as the Board of
Directors may deterrnine.

l{o."vever, the Board of Directors shall require the parties to execute agreements orcontract
confidentiality and non-disclosure obligations on the part ofsuch parties and such parties shall

keep information so received confidential, except for the limited purchase and shall not
otherwise trade in securities of the Comglnf- lfen in possession of unpublished price

-t-
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sensitive information.

Need to Knorv:

"need to know" basis means that unpublished Price Sensitive information should be disclosed
only to those u'ithin the Company rvho need the information to discharge their duty and r.vhose
possession of such information will not give rise to a conflict of lnterest or appearance of
rnisu se of the inlormation.
All non-public information directly received by any employee should immediately be reporled
to the hmd of the depanment.

All the Insiders shall ensure not to:
1. Pass on the unpublished price sensitive information to any other person directly or'

indirectly, by rvay of making a recomnrendation for the purchase or sale of sccurities of
the company.

2. Disclose unpublished price sensitive information to their family me;nbers, friends,
business associates or any other individual.

3. Disclose unpublished price sensitive information in public places.
4. Disclose the unpublished price sensitive information to any other employee rvho does not

need to knor.v about such infbrmation
5. Recommend anyother person that they may trade in the securities of the company rvhile

being in possession, control or knowledge of unpublished price sensitive information.

Plovided nothing contained in the above shall apply to any comrrunication of or access to
unpublished price sensitive infonnation required in furtherance of legitirnate purpose,
performance of duties or discharge of legal obligations.

Limited access to confidential information

Files containing unpublished price sensitive information or confidential infornration shall be
kept secure. Computerfiles must have adequate security of login and passlvord; etc. The files
containing confidential information , if not needed, should be deleted or destroyed,after being
used. Such files should be in custody olthe senior management only.

Chinese Wall

The Cocle spealis of crealion ol 'insider areas' and 'public aleas' rvitltin the corupany, lor the
purpose of scgrcgation of the t\\,o zoncs. Acccss to insider arcas (zoncs of confldcrrtial
infbrnralion) shall be restricted and seglegated fiorn pLrblic areas and accordingly. e:rployees
engagecl in the lbnner shall not corrlnllnicate price sensitive inlormalion to the lattcr. ll in any
cxccptional cilcumstancc. the ernployces of the public area have to be givcn confldcrrtial
infbrmation, it shall be on a 'rreed to know' basis and shall take place rvithin the insider arca.

SLrch exchange u'rust be cleared by the compliance oflicer

An insidcl bctilc possessing the unpublished price sensitivc infbrmation may fbrrlLrlate a

trading plan and the sarre shall be approved by the courpliance o1ficer alter evalualion rvith
rcgard to thc rcgulation ard shall notify to stock cxchange about the samc. By doing so. thc

ryrssessiou of unpublished price sensilive infbrmStion rvill rrot prohibit the execution ol such

tlade *,hich rvas approved eallier.

Prevention of misuse of"UnDublishcd Price Sensitive Information"

Designated Person(s) in the Company shall be governed by an internal code of conduct
govern dealing in securities.

4-2
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5.1

5.2

5.3

5.4

Trading PIan

An insider shall be entitle to rormulate a trading plan for dealing in securities of the company
and_ present it to the compliance ofJicer for approvar and pubric disclosure pursuant to wiri;;
trades may be carried out on his behalf in accordance witir such plan.

Trading Plan shall;
(i) not entail commencement oftrading on behalfofthe insider earlier than six months

from the public disclosure ofthe plan;
(iD not entaii trading lor the period betrveen the twentieth trading day prior to the last day of

any financial period lor r.vhich results are required to be announced by the issuer ofthe
securities and the second trading day al1er the disclosure ofsuch financial results;(iiD entail trading for a period olnot less than twelve months;(iv) not entail overlap ofany period for which another trading plan is already in existence:(v) set out either the value of trades to the effected or the number of securlties to be traded
along with tlle nature ofthe trade and the intervals at, or dates on which such trades shall
be effected; and

(vi) not entail trading in securities for market abuse.

The conpliance olficer shall consider the Trading plan made as above and shall approve it
forthwith. Flowever, he shall be entitred to take express undertakings as may bc n.".r.ury to
enable such assessrrent and to approve and monilor the impremenlation oi th. pran as pcr
provisions olthe Regulations. Provided that pre-clearance oltrades shall not be reqLrired lor a
trade executed as per an approved trading plan. Also the trading windorv .,orms and
restrictions on contra trade shall not be applicable for trades carried ouiin accortlance with the
trading plan.

The Trading Plan once approved shall be irrevocable and insider shall rrandator.ilv ltave to
implement the plan" without being entitled to either deviate

fronr it or to execute any trade in the securities outside the scope ofthe trading plan.

Hor'vever, the implementation of the trading plan shal not be cornmenced, if at tre tirne of
fo.mulation of the plan, the insider is in possession of any unpublished price sensitive.
infonration and the said infonration has not become generaliy available at the tirne of the
commencement of implementation. The commencement of the plan shall be defbrred until
such unpublished price sensitive infor'ation becomes generally available information.
Further'" the Insider shall also not be allo'ved to deal in securities ofihe company, if the date
oltrading in securities ofthe company, as per the approved rrading plan, coin"ides r.uith th.
date o1'closure ofTrading Window announced by the Cornpliance Officer.

Upon approval of the tradi'g plan, the compliance officer shall notify the plan to the stock
exchanges on which the securities are listed.

Trading Window and Windorv Closure

5.1(i) The trading period, i.e. the trading period of the stock exchanges,
available for trading in the Company's securities.

(ii) The trading windorv shall be inter alia, closed 7 day prior to
unpublished price sensitive inlonnation is published.

5.5

5.0

(iii.) when the trading rvindow is closed, the Designated persons shall not trade in
securities in such period.

called "trading window", is

and during the time the

the Cornpanl's

(iv) All Specified Persons shall conduct all their dealings in the securities ofthe Company olly in
a valid trading rvindow and shall not deal in any transaction involving the purchase or sale of
the Company's securities during the periods rvhen the trading windorv is closed, as referred to
in Point No. (ii) above or during any other periocl as may be specified by the company frorn
tirne to t irne.



5.2

J.J

5.4

(i)

(ii)

(v) In case ol ESoPs exercise of option nray be allowed in the period when the trading rvindow
is closed. Horvever, sale of shares allotted on exercise of ESOPs shall not be allor.ved whcn
trading is closed.

6.1

The Compliance officer shall intimate the closure ol trading windorv to all the designated
employees of the company when he determines that a designated period or class of designated
persons can reasonably be expected to have possession of unpublished price sensitive
infolmation. Such closure shall be imposed in relation to such securities to lvhich such
unpublished price sensitive information relates.

The compliance officer after taking into account various factors including the unpublished
price sensitive infomation in question becoming generally available and being capable of
assirnilation by the market, shall decide the timing for re-opening of the trading window,
horvever in any event if shall not be earlier than forty-eight hours after the information
becomes generally available.
The trading windorv shall also be applicable to any person having contractual or fiduciary
relation lvith the Company, such as auditors, accountancy firms, law firms, analysis
consultants etc., assisting or advising the Company.

Pre-clearance of trades

All Designated Persons, who intend to deal either on their behalf and/ or behalf ol their
depended famiJy members and i'rmediate relative in the securities of the company when the
trading n'indorv is opened and if the value of the proposed trades i:e transaction valLre is above
a rninimum of 5000 shares of the company in a calendar month, should pre-clear the
transaction. However, no designated person shall be entitled to apply for pre- clearance of any
proposed trade if such designated person is in possession of unpublished price sensitive
information even ilthe trading windorv is not closed and hence he shall not be allorved to
trade. The pre-dealing procedLrle shall be hereunder:

A' application may be made in the prescribed from (Annexure l) to the compliance officer.
indicating the estimated number of securities that the Specified Designated persons intends to
deal in, the details as to the depository with which he has a security account, the details as to
the securities in such depository mode and such other details as may be required by any rr-rle
made by the company in this behalf.

An Lrndeftaking shall be executed in favour of the Company by such Designated person
(rvhich is included in Annexure-l itself) incorporating, inter a/i4 the follou,ing ctauses, as
may be applicable:

(a) That the designated person/d irector/officer does not have any access or has not received "Price
Sensitive Information" up to the time of signing the undertaking.

(b) The in case the Designated Personhas access to or receives "Price Sensitive information" after
the signing ol the undertaking but before the execution of the transaction he/she shall inform
the Compliance Officer of the change in his positior.r and that he/she would completely refrain
from dealing in the securities ofthe Company till the time such information becomes public.

(c) That he/she has not contravened the code of conduct for prevention ol insider trading as

notified by the Company from time to time.
(d) That he/she has made a t-ull and true disclosure in lhe matter.

(iii) All Designated Persons shall execute their order in respect of secr.rrities of the Company
rvithin one rveek after the approval of pre-clearance is given. The Specified Person shall file
within 2 (two) days ofthe execution ofthe deal. the details ofsuch deal lvith the Compliance
Officer in the prescribed form, as applicable to him, in case the transaction is not undeftaken,
a report to that etiect shall be filed. (Annexure 2).

If the order is not executed within seven day after the approval is given, the employee/(iv)



director rnuch pre-clear the transaction again.

(v) All Designated Persons wl.to buy or sell any number of shares ofthe Company shall not enter
into an opposite transaction i.e. sell or buy any number of shares during the next six months
following the prior transaction. All Specified Persons shall also not take positions in
derivative transactions in the shares of the Company at any time. In case ofany contra trade
be executed, inadvertently or otherwise, in violation of such a restriction, the profits from such
trade shall be liable to be disgorged for remittance to the Securities and Exchange Board of
India (SEBI) lor credit to the investor Protection and Education Fr:nd administered bv SEBI
under th8 Act.

In case of subscription in the primary market (initial public offlers), the above mentioned
entities shall hold their investments for a minimum period of 30 days. The holding period
would commerce when the securities are actually allotted.

(vi)

7.

7.1

7.2

7.3

8.1

The Compliance Officer may waive off the holding
personal emergency after recording reasons for the
permitted when the Trading window is closed.

Other Restrictions

period in case ofl sale of securities in
same. However, no such sale rvill be

The disclosure to be made by any person under this code shall include those .elating to
trading by such person's immediate relatives and by any other person for r.vhom such person
trke' trad ing dec isions.

The disclosures of trading in securities shall also include trading in derivatives of securities
and the traded value olthe derivatives shall be taken into account for purposes ofthis Code.

The disclosures made under this Code shall be maintained for a period of five years.

Reporting Requirements for transactions in Securities Initial Disclosure

Every promoter/ mernber of promoter group/ key Managerial Personnel / Director of the
Company, within thirty day of these regulations taking effect, shall forward to the Company
the details of all holdings in securities of the Company presently held by them including the
statement of holdings ofdependent family members in the prescribed Form (Annexure 3).

Every person on appointment as a key managerial personnel or a director of the Company or
upon becoming a promoter or member of promoter group shall disclose his holding of
securities of the Cornpany as on the date of appointment or becoming a promoter, to the
Company within seven days ofsuch appointment or becoming a promoter. (Annexure-4).

Continual Disclosure and Disclosure by Connectetl Person

Every promoter, member of promoter group, designated person and director of the
Company shall disclose to the Company the number ofsuch securities acquired or disposed of
within trvo trading days of such transaction if the value of the securities traded, whether in
one transaction or a series of transactions ov€r any calendar quarter, aggregates to a traded

6.J

value in excess of Rs. Ten Lakhs.



The disclosure shall be made within 2 working days of-

(a) the receipt of intimation of allotment ofshares, or
(b) the acquisition or sale of shares or voting rights, as the case may be,

The format for Continual Disclosure for promoter, employee antl director ofthe company and
such other person is as per Annexure- 5.

8.4 Company may, at its discretion require any other designatecl person or class ofconnected
persons to make disclosures of holdings and trading in securities of the company in such
form and at such frequency as may be determined by the company in order to monitor
compliance with these regulations. The disclosure shall be made within 2 working days of -

(a) the receipt of intimation ofallotment ofshares, or
(b) the acquisition or sale ofshares or voting rights, as the case may be,

The format for Disclosure by other connected persons, as defined under Definition 1.6 is as
per Annexure- 6.

All Designated Persons shall be required to disclose name and permanent Account Number
(PAN) or any other identifier authorized by larv of the lollowing to the intermediary or
fiduciary on an annual basis and as and when the inlormation changes:

immediate relatives

person(s) with whom such designated person shares a material financial relationship

phone, mobile, and cell numbers which are used by the persons referred to in a and b above.

Disclosure by the Company to the Stock Exchange(s)

Within 2 trading days of the receipt of intimation under Clause 8.3, the Compliance Olficer
shall disclose to all Stock Exchanges on which the Company is listed, the information
received.

9.2 The Compliance olficer shall maintain records of all the declarations in the appropriate from
given by the directors/ designated person(s)for a minimum period of five years.

Digital Database

The cornpany shall maintain a digital database rvith the adequate internal controls to ensure no
tampering ofthe data base containing the following information:

. Nu,'r. and Permanent Account Number or any other identifier authorized by law where
Permanent Account Number is not available of the person or entities rvith whom the
unpublished price sensitive information is or intended to be shared.

o Name and Permanent Account Number or any other identifier authorized by law where
Permanent Account Number is not available ofthe designated person(s) and their immediate

9.

9.1

'l 
-,: * -. \

\l,tW. i;,',
'.1',

' ',).:,'

relatives.



Mechanism for Prevention of Insider Trading

For ensuring elfective and adequate system of Internal controls, the lollowing procedure shall

be followed.

a) Any person in receipt of unpublished price sensitive information pursuant to legitimate

purpose shall be considered as Insider for the purpose ofcode ofconduct.

b) Advance notice shall be served on such person by way of email/ Ietter to maintain the

confidentiality while in possession of such information.

c) Such person has to ensure compliance with the Regulations, as amended from time to time and

the code ofconduct.

Files containing the confidential Information shall at all times be kept fully secured and shall

be shared only on Need-to-know basis in accordance with the code of conduct and the

Regulations.

The conrpany shall execute a Non- Disclosure Agreement with the pafties with whom the

company as on March 31,2019 is negotiating a transaction and has shared unpublished price

sensitive infomation, and also pafties with whom the company intends to shares such

infbrmation.

The Audit Committee shall review the internal controls and compliance with the provisions of
the Regulations at least once in a financial year and shall verify that the systems for internal

control are adequate and are operating properly.

Leak of Unpublished price Sensitive information

If any person came to knorv about the leak of unpubli,shed price sensitive information, he/ shc

should:

lmmediately inform the Chief Financial Officer, Complaince Officer or Direciorls) of the

company by writing mail or letter to the concerned person.

On the basis of the reporling, the Director(s) of the company shall conduct a proper

examination about the genuineness ofthe reporting of leak before conducting further inquiry.

The director(s) as soon as asceftaining the genuineness of the reporting about the leak of
unpublished price sensitive inflormation, intimate to Board of Directors and Audit Committee

about the sarne.

o The company shall take further action as recommended by the Board of Directors or by the

Audit Committee.

10, DisseminationofPriceSensitive Information

10.1 .No lnlormation shall be passed by Designated Persons by way of making a recomrnendation

for the purchase of sale ofsecurities ofthe Comfany.

10.2 Disclosure/dissem ination of Price Sensitive information with special reference to analysts,

media persons and institutional investors:

The following guidelines shall be followed while dealing with analysts and institutional

inr e.tors

. Only public infonration to be provided.

d)
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At Ieast two Company representatives be present at meetings with analysts, media persons and

institutional investors.

Unanticipated questions may be taken on notice and a considered response given Iater. If the

answer includes price sensitive information, a public announcement should be made before

responding.
. Simultaneous release of information after every such meet.

11. Penaltyrfor contravention of the code of conduct

11.1 Every Specified Person shall be individually responsible for complying with the provisions of
the Code (including to the extent the provisions hereofare applicable to his/her dependents).

1l-2 Any Specified Person who trades in securities or communicates any infonnation for trading in

securities, in contravention of this Code may be penalized and appropriate action may be

taken by the Company.

11.3 Specified Persons who violate the Code shall also be subject to disciplinary action by the

Company, which may include wage treeze suspension, ineligibility for future participation in

employee stock option plans etc.

11.4 The action

violation

by

of
the Company shall not preclude SEBI from taking any action in case of

SEBI (Prohibition of insider Trading) Regulation, 2015.

New Dell.:i I



12, Code of Fair Disclosure

A code of practices and procedures for fair disclosure of unpublished price sensitive information
for adhering each ofthe principles is set out below:

(a) The Company shall make promptly public disclosure ofprice sensitive information to Stock
Exchanges on immediate basis and continual basis.

(b) The Con?pany shall make uniform and universal dissemination ofunpublished price sensitive
information through Stock Exchanges and the official web site to avoid selective disclosure.

(c) The Company Secretary ofthe Company shall act as Chieflnvestor Relations Officer to deal
with the dissemination of information and Disclosure of Unpublished Price Sensitive
Information.

(d) The Company will make prompt dissemination of Unpublished Price Sensitive Information
that gets disclosed selectively, inadvertently or otherwise to make such information generally
available.

(e) The Company shall provide appropriate and fair response to queries on news reports and

requests for verification of market rumors by regulatory authorities.

(f) The Company shall ensure that it will develop best practices to make transcripts or record of
meetings with analysts and other investor relations conferences on the official website to
ensure official confirmation and documentation ofdisclosures made.

(g) The Company shall handle of all Unpublished Price Sensitive Information on a need to-know
basis.

(h) Ensuring that information shared with analysts and research personnel is not unpublished price
sensitive information.

!liew oerrri So{:



Annexure 1-
APPLICATION FOR PRE-TRADING APPROVAL

To,

The tompliance Officer,

Frontline Securities Limited

of securities held as on date

Folio No. / DP lD / Client lD No.

a) Purchase of securities

) Subscription to securities(c) Sale

date of trading in securities

number of securities proposed to be

rrent market price (as on date ofapplication)

the proposed transaction will be through stock exchange or

Folio No. / DP lD / Client lD No. where the securities will be credited /

of the Company
residing at
in

oftrading
shares ofthe Companyas menUoned in myapplication dated _ for pre-clearance oflhe

transaction.
-l further declare that I am not in possession of any unpublished price sensitive information up to the time of signing
this Undertaking.
-ln the event that I have access to or receive any unpublished price sensitive information after the signing of this
undertaking but before executing the transaction for which approval is sought, I shall inform the Compliance
Officer of lhe same and shall completely refrain from trading in the securiiies of the Company until such
information becgmes public,
-l declare that I have not contravened the provisions of the Rules as notified by the Company from time to time,
-ln the event of this transaction being in violation of the Rules or the applicable laws, (a) I will, unconditionally,
release, hold harmless and indemnify to the fullest extent, the Company and its directors and officers, (the
'indemnified persons') for all losses, damages, fines, expenses, suffered by the indemnified persons, (b) I will
compensate the indemnified persons for all expenses incurred in any investigation, defense, cdsis management or
public relations activity in relation to this transaction and (c) I authorize the Company to recover from me, the
profits arising from this transaction and remit the same to the SEBI for credit of the lnvestor Protection and
Education Fund administered by the SEBI,
-l undertake to submit the necessary repori within two days of execution of the transaction / a 'Nil' report if the
transactlon is not undertaken.
-lf approval is granted, I shall execute the trade within seven days of the receipt of approval failing which I shall
seek pre-clearance afresh.

declare that I have made full and true disclosure in the matter.

Signature:

Name:
Date :

H.F



ANNEXURE-2

DISGLOSURE OF TRANSACTIONSt 
1To be submitted iliihin Z d"y" of transaction / trading in securities of the

Company)

To,

The Compliance Omcer,

Frontline Securities Limited

I hereby inform that I

. have not bought / sold/ subscribed any securities of the Company. have boughUsold/subscribed to securities as mentioned below on
(strike out whichever is not applicaore) 

-

I declare that the above information is correct and that no provisions of the company's
Rules and/or applicable laws/regulations have been contravened for effecting the above
said transactions(s).

(date)

Signature:
Name:
Date :

Name of holder No. of securities
traded

Bought / sold /
subscribed

DP lD/Client
lD/Folio No.

Price (Rs.)



ANNEXURE.3

+ig4!!!!9!qlg-!I_Iro-ot"r. K"t M"n"su.inl p""ro.n"l (K-o). Di.""to. Arrd oth". su"h
Persrns:-

NAME OF THE COMPAI.IY:

ISIN OF THE COMPANY:

Name
PAN
NO./CI
N/DIN
&
address
of
Director
/Officer
with
contact
no.

Category
of person
(promote
rc/KMP/
DirectoN
/Immedia
te
Relative/
other
€tc.)

Securities
held as od
the date of
the
regulatiorl
coming into
force

%o of
shareholdin

s

Open Interest
of the fttule
conhact held
as on the date
of regulation
cordng into
force

the optiotr cootraot
held as on the date
of regulation
comitrg into folce

T)
eof
secu
rities

Num
ber

No.
of
units(
Cont
acts
lot
size)

Notio
nal
value
(In
rup€e
telms

)

No. of
udts(C
ontaots
lot size)

Notiona
I
value(I
n rupee
tem{)

Note: Securities shall have tle meaning as defined under Regulation 2(rxi) of SEBI (prohibition of insiderTrading)Regulations 2015

Signahre:

Designation:

Date:

Place:



ANNEXURE-4

on becoming a promoter:_

NAME OF THE COMPANY:

ISIN OF THE COMPANY:

.^\"!1. I CaGgory F-- "r f S."u.ir,.sPAN 
J of per"on I Appoinnnenr I held u. on

NO. tl I ipromore I of I rhe ddre oI
N DJN J rs KMp J Duecror Klt"4 / becomirg
& IDirecror, IP dlle of I pto.o,.rlAp
ad.les" J lr.r[redi^ J lttot'nB I poinlment of
ol L- |fromolej IDirecror or

Director JnLtotiu. I ll*nt
,otficer lodrer I IwrrLr I erc.) I I

contact I I I

no. lli

of
shareholdin

e

open lnrerest lop;;t.r..t .fof th€. future I the option contract
conEact held I held ar rhe time of
at the lime of I becoming
Decomrng 

lpromorer/Appointpromoter/App J menr of Direch,./
ointment of I KMp
Director/ I I

KMP I ]

Tvp
eof
secu

rities

Num
ber

No.
of
urits(
Cont
acts
lot
size)

Notio
nal
value
(h
rupee
terms

)

No, of
units(C
ontacts
lot size)

Notiona
I
value(I
n rupee
t€rms)

i:*":truffi,ijfi"iilt *t meanins as defined under Regularion 2(1)(i) of sEBr (prohibition of insider

Signature:

Designation:

Date:

Place:



a

ANNEXURE.5

NAME OF THE COMPANY:

ISIN OF THE COMPANY:

DETAILS OF CHANGE IN HOLDING OF SECTJRITIES OF PROMOTER. EMPLOYEE OR
DIRECTORS OF LISTED COMPANY AND OTHER SUCTI PERSONS AS MENTIONED IN
REGULATION 6(2) OF SEBIPROIIIBITION OF INSIDER TRADING) REGULATION 2015-

. Note: Securities shall have the ueaning as defined under Regulation 2(f)0 of SEBI (Prohibition of insider
Trading) Regulations 2015

Signature:

Designation:

Date:

Place:

Name
PAN
NO./Cr
NiDIN
&
address
of
Director
/O{Iicer
with
contact
no.

Category
of person
(promote
rVKMP/
Directors
/Immedia
te
Relative/
other
etc.)

Securities
held prior to
Acquisition/
Disposal

seculities
acquired/di
sposed

% of
Bhareholding

Dote of
Allotmeot/
Advice/Aoq
uisitioo of
shares/Sale
of
shares(spec
i&)

Date
of
Intima
tion to
compa
ay

Mode
of
Aoqui
sition

Trading io
D€rivatives
(Spocify Type of
ootrtract, futue,
optiotr eto,)

Excha[ge oo
which trade was
execut€d

TW
eof

rities

Num
ber

Typ
eof
secu
ritie
s

Nu
mbe
t

Pro
Trans
actio
It

Post
tlans
actio
n

From T
o

Buy Sell

al
u
e

N
o.
o
f
u
nt
ts

al
u

No

of
utri
ts

y'-; tr;ci;\
S"l,\^gZ)

i5
o
Vr



ANNEXURE-6

NAME OF THE COMPANY:

ISIN OF THE COMPANY:

Namg
PAN
NO./CI
N/DIN
&
addrcss
of
Director
/OfEcer
with
contact
no.

Catcgory
of person
(promote
rVKMP/
Direators
,4mmedia
te
Relative/
other
eta.)

Securities
held prio. to
Acquisition/
Disposal

Secudties
acquired,/di
sposed

shaleholding
Date
Allotmeat/
AdvicdAcq
uisition of
share,Vsale
of
sharas(speo
i&)

Date
of
htima
tioo to
compa
tty

Mode
of
Acqui
Eition

Trading :n
Derivatives
(Speciry T}?e of
contract, fufure,
optiof etc.)

Exchange o11

which trade v)as
executed

T1p
eof
secu
rities

Num
ber

Tvp
eof
secu
ritie
s

Nu
mbe
r

Pre
Tlans
actio
n

Post
trans
actio
n

T Buy Sell

al
u

N

o
t
u
ri
ts

al
u
I

No

of
uni
ts

Note: securities shall have the meaning as detined under Regulatior 2(1xi) of sEBr (prohibition of lnsiderTrading) Regulations 2015

Signature:

Designation:

Date:

Place:

ir'r@"nt-lt9.r a
lr-iGw oetni S
o.&^)\,)/ '\)t


